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objection                                             OBJECTION STATEMENT.

Statement.

162.  After the completion of the audit in the manner laid down
above,  the   objections- and remarks  are  communicated to  the
President in an objection statement.    On its return  from  the
President   with   replies, it should be   carefully  gone through
to  see if the replies call for any further remarks which should
again  be embodied   in  a form   of further  remarks and com-
municated to the President.    All recoveries promised should be
noted in the objection book maintained in the audit section.    It
is important that attention  should be paid to the settlement
of the old objections when the monthly audit is proceeding.   Once
a quarter, therefore, a list should be made out of all old items and
sent to the President for early attention.

ANNUAL AUDIT REPOBT.

163.  As in Government departments, there is a March  final
account for the Corporation besides the March monthly account,
In the final account, all adjustments which were omitted to be made
or could not be made before 31st March are included.    After this
account is closed, the Revenue Officer furnishes the auditors with
three copies of the Annual Statement of Receipts and Expenditure
and three copies of Demand, Collection  and Balance statements.
The account and the Demand, Collection and Balance statements
are examined with the subsidiary registers maintained.

It should be seen that in the Demand, Collection and Balance
statement all kinds of ascertained outstandings are included
and for this purpose all books maintained in connection with the
receipts, whether at the Corporation office or at the sub-offices,
should be sent for. These should be examined not only to see that
the outstandings have been correctly brought on the Demand,
Collection and Balance statement, but also, that they have been
properly maintained, for which purpose a few items in each should
be test audited with reference to the supporting records.

In connection with expenditure, stock and store accounts
wherever maintained, should also be sent for and examined in the
manner described above.

The accounts of the Royapettah Hospital should be completely
audited for the year while the accounts maintained in the Work*
shop and Stores should also be test audited.

The audit report should then be drawn up bringing to notice all
important defects and irregularities noticed in the accounts of the
year. The report is forwarded to the President and a copy of it
is at the same time submitted to Government in the Local and
Municipal Department with reference to section 112 of the Madras
City Municipal Act.